S12: Explanation for the loss of year 2014 and corrective measures
On 23/03/2015, Song Da 12 Joint Stock Company announced the explanation for the loss of year 2014 and corrective measures as follows:

1. Reason of loss 

Some main reasons affecting to the profit of year 2014

+ Workload of some constructions of the previous years before final settlement was reduced so the profit of year 2014 decreased
+ Provision for bad debts: VND 1,009,256,396
+ Provision for long-term financial investments: VND 900,319,909

2. Corrective measures

+ The Company is mobilizing all sources to implement some new projects like project of installing freshwater system under Thai Binh 2 Project, project of installing 220kV transmission line from Bao Thang to Lao Cai, project of renovating electrical grid in Chuong My District…
+ Control and monitor the operating cost closely to maximize profit. 

